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Observation 

 On the monthly time frame, the NIFTY has been moving in a sideways trend since last 8 months. The range is of around 1000 

points from 16800 - 17800 levels on monthly closing basis.  

 On the weekly charts, the NIFTY has been trading between 20 Week SMA (17274) & 50 Week SMA (16983) since last 2 weeks  

which shows range bound nature of the market. 

 On the smaller time frame like Daily, the Index has sustained below 200 Day SMA (17226), however it has been moving in a range 

of 16800—17400 levels since last 10 days indicating sideways move with bearish biased of the Index for the short term. 

 On the indicator front, the momentum indicators (RSI) plotted on the daily and weekly time frames has been moving between 45 - 

55 levels which shows lack of momentum in the prices for the short to medium term. 

 The immediate support is placed at 16800 (Cluster of support like Multiple touch points level, Gap Support), followed by 16555 

levels (Swing Low). 

 The Index has immediate resistance placed at 17400 (Swing High) followed by 17800 (3 Week High) and 18093 (April 2022 High). 

 Looking at all the parameters, we feel that the NIFTY trends remains range bound between 16800 - 17800 levels in the coming 

future. However, if the NIFTY breaks below 16800 mark on closing basis then the trend of the NIFTY will shift from neutral to nega-

tive.   
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Our hypothesis: 

1. Nifty is range bound between 16800-17400 however sector and stock specific action can be seen in the markets. 

2. We expect outperformance from Auto and FMCG sector and hence have included HUL, ESCORTS and HEROMOTOCO in our 

portfolio. 

3. Stock specific we are seeing  outperformance in stocks like ANGELONE and CRISIL. 
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Company Name  Symbol LTP 
No of 
shares 

ABS value weight 

Hindustan Uni-
lever 

HINDUNILVR 2234.85 9 20114 20% 

Hero MotoCorp HEROMOTOCO 2506.65 8 20053 20% 

Escorts ESCORTS 1634.85 12 19618 20% 

Angel One ANGELONE 1949.20 11 21441 21.5% 

Crisil  CRISIL 3684.45 5 18422 18.5% 
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Observation 

 On long term charts HUL is moving in a strong uptrend with higher highs and higher lows for-

mation.  

 The stock has seen a change in polarity (CIP formation) in the 1900-1950 zone and the stock 

took support and has bounced from the same level after the fall from life highs of 2860. 

 The stock has taken support at its 200 week SMA (2085) and started moving higher to close at 

8-week High. 

 The MACD indicator on weekly is giving a bullish signal indicating bullish momentum in the 

counter. 

 Going ahead we can expect the stock to move higher towards 2450 followed by 2600 levels. 

 2080 will act as an important support on the downside for this counter. 
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Observation 

 After the correction from the highs of 3630 HEROMOTOCO formed a double bottom at the 2150 

level and bounced from the same levels. 

 In the current week the stock has seen strong action as it formed a Bullish candle and ended at 

9-week high. 

 The RSI indicator on weekly charts is signaling a bullish momentum divergence. 

 Going ahead the stock has potential to move higher towards 2820 followed by 2950 levels. 

 2300 will be an important support for the stock on the downside below which our bullish view 

will be negated. 
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Observation 

 In the recent correction Escorts took support at the 50% Fibonacci retracement level (1520). 

 The stock has also bounced from the 50-week SMA (1634) support. 

 On the indicator front the RSI Indicator has started moving higher after forming a bullish hinge 

near the 35 mark. 

 The price action and technical parameters indicate towards the possibility of the prices moving 

higher towards 1770 (Multiple Touch Points) followed by 1885 (Multiple touch points) levels. 

 1530 will act as a major support zone on the downside. 
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Observation 

 On long term charts Angel One is moving with higher highs and higher lows formation.  

 The stock had recently given a breakout of a 6–months consolidation backed with strong vol-

umes. 

 We witnessed a volume pick up at every rise in a stock price which shows strong bullish under-

tone of the stock. 

 On the indicator front the RSI plotted on weekly has broken above the 70 mark and is confirm-

ing the breakout. 

 Looking at the price action, we believe that the stock can move higher towards 2140 (78.6% 

Fibonacci extension level) a break above which will increase the momentum and drive the pric-

es higher towards 2280 (Height Target) levels. 

 The Key support level for the stock is placed at 1750-1800 zone. 
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Observation 

 On long term charts CRISIL is moving with higher highs and higher lows formation maintaining 

strong uptrend since March 2020. 

 In the current week the stock has given a breakout backed with good volumes. 

 The stock is showing relative outperformance as it has not corrected irrespective of the weak-

ness in Nifty. 

 The RSI indicator plotted on weekly has broken above the 70 mark and is confirming the bullish 

view. 

 Going ahead we expect the stock to move higher towards 4000 followed 4295 levels. 

 The important support level for the stock is placed at 3400 levels. 
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